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Brilliance

Curiosity is the seed of discovery, the desire to
explore an unfamiliar territory. As a growingly
innovative financial institution, Silkbank never
hesitates to bring out the ‘extraordinary’ in its
people. Treading on paths others only dare to
pass through is a day’s objective of a Silkbanker.
Our growing customer-base is testament to the
excellence we aim to lay out every day.

1%t Quarterly report gives you a glimpse at a
day in the life of our ambitious Silkbankers —
taking you through our approach to brilliance
in various capacities of our institution.
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Vision

Benchmark of Excellence in Premier Banking

Mission

To be the leader in premier banking trusted by
customers for accessibility, service and innovation;
be an employer of choice creating value for all
stakeholders.

Core Values

Customer Focus
At Silkbank the customer remains at the core of all
activities... Service Quality is our key differentiator.

Integrity
At Silkbank we are honest and upfront maintaining
the highest levels of personal and corporate integrity.

Teamwork
Teamwork is our key strength... our success is in unity.

Creativity
Out-of-the-box thinking is the enabling factor for us to
be recognized as an innovative organization.

Meritocracy
Merit remains our key primary criteria for rewarding
performance.

Humility
Humility remains at the core of all our relationships.
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Directors' Review

Report
as of March 31, 2014

Dear Shareholders,

We are pleased to present the un-audited financial statements of
Silkbank Limited for the 1st quarter ended March 31st, 2014.

Economic Review

1st Quarter of 2014 saw an across the board improvement in macro-

ndicators which includes receding inflationary pressures,
sharp appreciation in PKR as FX reserves improved and rising
expectations of a reversal in monetary tightening stance of SBP that
prevailed in the final quarter of 2013.

With improved governance on the supply-side, food prices fell in the
1st Quarter of 2014, pushing down overall CPI to an average of 8.1%
during the quarter. These readings came in significantly below SBP
estimates, and have reduced the expectation of CPI in FY-14 to single-
digits. SBP, however, kept the discount rate stable at 10% during the
quarter, but going forward, the market expects that SBP will reverse
its monetary tightening stance, seen in the final quarter of 2013, in
response to determining CPI levels and a strengthening PKR. The PKR
has appreciated sharply by 6.8% against the USD in 1st Quarter of
2014, mainly as a result of increased inflows of 1.6 billion raising FX
reserves to US$ 9.9 billion from USS 8.3 billion.

Significant reforms initiated by the Government in 2013, including the
increase in electricity tariffs, has reduced the subsidy burden of the
government considerably. Additionally, some taxation measures,
including a 1% increase in GST, has also helped increase revenue
collection and fiscal deficit is consequently on track to meet the IMF
target of 5.8% of GDP for FY-14, a considerable improvement from
more than 8% in the last fiscal year. Large Scale Manufacturing growth
in July-Dec 2013 has been 6.8%, showing initial signs of an overall
economic improvement.

Banking Sector

Banking spreads reduced to an average of 6.01% in Jan-Feb 2014 from an
average of 6.24% in 2013. Though the SBP in the last quarter of 2013
increased discount rates by 100 bps to 10%, one of the factors which
continues to impact spreads is the increase in minimum deposit rates
(MDR), on saving deposits, which have been linked with the interest rate
corridor floor (repo rate) in September 2013.

On the asset side, advances increased by Rs. 28 billion during the
quarter, with the food & beverages manufacturing sector lending
showing a marked increase. Banking sector investments rose significantly
by Rs. 433 billion and deposits grew by Rs. 42 billion.

The government raised an unprecedented amount of Rs. 974 billion
through PIBs during the quarter, compared to a target of Rs. 180 billion
and cut-off yields for 3, 5 and 10-yr PIBs were 12.10%, 12.55% and
12.90% respectively in the latest auction. Such a heavy participation
in PIBs at these attractive yields should translate into higher NIMs for
the banking sector in subsequent quarters.
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Financial Performance

The Bank has posted a Profit of Rs. 66.84 million after tax during the
period.

During this period, total deposits of the Bank grew by Rs 3.53 billion
to Rs 72.97 billion and gross advances increased by Rs 175 million.

Summarized financial performance of Silkbank Limited for the period
ended March 31, 2014 is as follows:

First Quarter Financial Performance - 2014 ‘ Rs. In million

Business Performance

Branch Banking

Branch Banking remains one of the most critical businesses for the Bank,
and continues to successfully focus on reducing its Cost of Funds. Products




such as All-in-One, Business Value Account & Munafa Rozana have
ensured that the Bank continues to offer unique products in the market.
Branch Banking also continues to focus on creating and implementing
prudent controls within branches and also continues to gain momentum
based on customer trust and confidence.

To encourage friendly competition among the employees of the Bank,
a Term Deposit {TD) campaign was launched during last quarter of 2013,
The purpose of the campaign was to increase the core deposit base of
the Bank involving sales as well as non sales staff of the Bank. March15,
2014, marked the end of the campaign and the Bank is proud to
announce that with the overwhelming employee participation, the
campaign was closed at a staggering PKR 5.304 billion, which greatly
improved the stable long term core deposits of the Bank.

W Bancassurance, Remittances & ADC Business

Silkbank is emerging as a major player in the growing remittances
business, and during 1st quarter of 2014, an amount of Rs. 5,134 million
were disbursed as compared to Rs. 1,966 million during 1st quarter of
2013. The Bank plans focus further on this business.

The ADC business continues to be an important tool in Brand imaging,
service positioning, customer convenience, loyalty and cost reduction.
The Bank's VISA Debit Card continues to demonstrate strong growth
and during the first quarter of 2014, 6,473 new cards were issued,
showing a 15% growth compared to the first quarter of 2013.

Point of Sales {POS) business also achieved a higher transaction volume
during first quarter of 2014, and at Rs. 73.45 million, shows an increase
of 55% over March, 2013. This increase was recorded mainly due to
launching of top line alliances on VOC,

Siikbank ATM usage also showed an Increase of 15% compared to 1st
quarter of 2013.

® Consumer Assets

The Consumer Asset Operations continued to support business for
Consumer, SME, Commerdial, Cards and Staff portfolios. The Personal
Loan and Ready Line Products remained the centre-point of the
Consumer Assets business and achieved the ever highest booking
of 2,002 loans since 2009, at the end of the first quarter of 2014,

m Silkbank VISA Credit Card

The Silkbank VISA Credit Card business maintained momentum
during the first quarter of 2014, registering a sizeable increase in
the card base and an ENR growth of 22%. The total cumulative
approvals reaching 23,417 cards. In addition, the business was able
to reach a milestone of Rs. 1.23 billion in receivables in March 31,
2014. The business also achieved another milestone in March 2014,
accomplishing a monthly Balance Transfer (BT) volume of Rs, 100
million. The total BT volume booked in the 1st quarter of 2014 was
Rs. 230 million which has contributed significantly to the NFl of the
business.

SILKBANK ~

Q SILKBANK ~
L ' »

m Emaan Islamic Banking
During the quarter, the corporate asset of Islamic Banking ({B) reached
Rs. 1.453 billion. The Core deposits trend is showing a healthy
improvement and the total deposit book closed at Rs 3.98 billion,

IBLAMIC BANKING

o AW
Board of Directors

As a result of State Bank of Pakistan (SBP) has categorization of two of
our Non - Executive Directors namely, Mr. Javed Hamid and Mr. Shamsul
Hasan, as Independent Directors {as they have completed the required
time period of 5 years of not been linked directly or indirectly with the
Bank or its sponsor or strategic shareholders), the current composition
of the Board of Directors is as follows:

Types of Director No of Directors

independent Diectors s
Non Excutve Direcos 5 ]
(Beciedredors |27

Credit Rating

The long term entity rating of the Bank is A- (Single A Minus) and the
short term rating is A-2 {A-Two) as determined by "JCR VIS" Credit
Rating Company Limited. The outlook on the assigned rating is "Stable".

Future Outlook

There has been a significant improvement by the Bank on margin level
and the Bank has declared a profit in the 1st quarter of 2014. With a dear
strategy in place explained earlier, the Bank is expected to continue in the
positive direction and is also making headway in discussions with various
strategic and non strategic investors to improve MCR and CAR.

Acknowledgement

‘We take this opportunity to express our deepest gratitude to our
customers and business partners for their continued support and trust,
and our sincere appreciation to the State Bank of Pakistan for their
guidance and cooperation extended to the Bank, We are also equally
thankful to our associates, staff and colleagues for their committed
services to the Bank, and look forward to their continued support,

AWAM-L‘“AU

Munnawar Hamid, OBE
Chariman

For and on Behalf of the Board of
Silkbank Limited

Karachi, April 23, 2014
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Condensed Interim
Statement of Financial Position
as at March 31, 2014

ASSETS

Cash and balances with treasury banks 5,57 5,361,695
Balances with other banks 226,184
Lendings to financial institutions 1 446,859
Investments - net - 14,853,257
Advances - net % ; 56,088,439
Operating fixed assets 4,691,552
Deferred tax assets - net 'i 3,839,078
Other assets = 3 6,293,252

91,800,316

LIABILITIES

Bills payable N 0 2,747,400
Borrowings 03,7 11,381,975
Deposits and other accounts 2,966,880 69,433,452
Sub-erdinated loans -] -
Liabilities against assets subject to finance lease - -
Deferred tax liabilities -
Other liabilities > 369 | 1,562,301

85,125,128

NET ASSETS 6,675,188

REPRESENTED BY -
Share capital 716,0 26,716,048
Discount on Issue of right shares 2 {13,284,674)
Reserves 7 162,762
Convertible preference shares 2,200,000
Accumulated loss ! 19,526,849}
3 6,267,287
Surplus on revaluation of assets - net of tax € 407,901
. 6,773, 6,675,188

CONTINGENCIES AND COMMITMENTS

The annexed notes 1 to 22 form an integral part of these condensed interim financial statements,

,,[w s, e 72’@9{/4 oy

Azmat Tarin Tarlq Igbal Khan Humayun Bashir
Director

President & CEO Director
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Condensed Interim Profit and Loss
Account - Unaudited
for the Quarter ended March 31, 2014

Malk-up J return finterest earmed
Mark-up / return / interest expensed
Net Mark-up / Interest income

Provision against non-performing loans and advances - net
Provision against consumer financing - net

Recovery against written off loan

Impalrment in the value of investment

Net mark-up / interest income after provisions

NON MARK-UP / INTEREST INCOME

Fee, commission and brokerage income

Dividend income

Income from dealing in foreign currencies

Gain on sale of securities - net

Unrealized loss on revaluation of investrments - held-for-trading
Other income

Total non-mark-up / interest income

NON MARK-UP / INTEREST EXPENSES
Administrative expenses

Other provisions / write offs - net

Other charges

Total non-mark-up / interest expenses i |
(354,532)
Extra erdinary / unusual items ! ] E
PROFIT / (LOSS5) BEFORE TAXATION {354,532)

Taxation - Current

- Deferred

PROFIT / (LOSS) AFTER TAXATION {219,418)

Rupes
Earning / (loss) per share - Basic and Diluted i (0.08)

The annexed notes 1 1o 22 form an integral part of these condensed interim financial staterments.

Lien ks

Azmat Tarin Munnawar Hamid, OBE Tarig Igbal Khan Humayun Bashir
President & CEQ Chalrman Director Director
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Condensed Interim Statement of
Comprehensive Income - Unaudited
for the Quarter ended March 31, 2014

Profit / (loss) for the Quarter i 3 (219418)
Comprehensive income transferred to equity ] (219,418)
Components of comprehensive income not reflected in equity

Surplus on revaluation of assets - net
Deferred tax liability on revaluation of assets

The annexed notes 1 to 22 form an integral part of these condensed interim financial statements,

,[-wug,_—é ) I ;X%M s A,

Azmat Tarin Munnawar Hamid, OBE Tariq Iqbal Khan Humayun Bashir
President & CEO Chairman Director Director
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Condensed Interim Statement of
Changes in Equity - Unaudited
for the Quarter ended March 31, 2014

Share
Capital

Convertible | Accumulated
Preference
Shares

Discount on
Issue of
Shares

"Statutory
Reserves

Rupees in ‘000
Balance as at January 01, 2013 as previously reported 26716048 (13,284,674) 162,762 " 5) 5,183,761

Effect of change in accaunting policy - 18,924 18,924

Balance as at January 01, 2013 - Restated 26716048 (13,284,674) 162,762 - [B3B1451) 5212685
Total comprehensive income for the quarter ended March 31, 2013

Loss after tax for the quarter ended March 31,2013 (219,418) {219,418)
Total comprehensive income for the quarter ended March 31, 2013 - (219,418) {219418)

Transher fram surplus on revaluation of fixed assets
on account of incremental depreciation- net of tax - -
Convertible preference shares issued - - 2,200,000
- - - 00,000 930 2,200,930
Balance as at March 31, 2013 (Un-Audited) 26,716,048 (13, 284674) 162,762 2,200,000 (8,599,939 7194197

Total comprehensive income for nine menths

Less after tax for the nine months ended December 31, 2013 - - (937144)  {937,144)
Other comprehensive Income - = 7444 7444]
Total comprehensive income for the year 2013 > = (929,700) {929,700

Transfer from surplus on revaluation of fixed assets
on account of Ingremental depreciation- net of tax = 2 = # 2,790 2,790]
: = = 2,790 2,790
Balance as at December 31, 2013 (Audited) 26,716,048 (13284,674) 162,762 2200000 (9526849) 6267287

Total comprehensive income for the quarter ended March 31, 2014
Profit after tax for the quarter ended March 31, 2014
Total comprehensive income for the quarter ended March 31, 2014
Transfer from surplus on revaluation of fixed assets
on account of incremental depreciation - net of tax.
830 230
Balance as at March 31, 2014 (Un-Audited) 26,716,048 (13,284,674) 162,762 2,200,000 (9459,079) 6,335,057

* Statutory reserves represent amount set aside as per requirements of section 21 of the Banking Companies Ordinance, 1962,

The annexed notes 1 to 22 form an integral part of these condensed interim financial statements.

Jnssinsist e

Azmat Tarin Munnawar Hamid, OBE Tarig Igbal Khan Humayun Bashir
President & CEQ Chairman Director Director
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Condensed Interim Cash Flow

Statement - Unaudited
for the Quarter ended March 31, 2014

CASH FLOWS FROM OPERATING ACTIVITIES
Profit / (loss) before taxation
Less : Dividend Income

Adjustments for non-cash items

Depreciation

Amortization of intangible assets

Amortization of premium on investment

Provision against non-performing loans and advances - net
Provision against consumer financing - net

Impairment in the value of investment

Share of profit from associate

Unrealized loss on revaluation of investments - held-for-trading
Provision for Gratuity

Gain on sale of operating fixed assets

(Increase) / Decrease in operating assets
Lendings to financial institutions

Net investments in held-for-trading securities
Advances

Other assets (excluding advance taxation)

Increase / (Decrease) in operating liabilities
Bills payable

Borrowings

Deposits

Other liabilities

Income tax paid
Net cash flows from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Net investment in available-for-sale securities
Dividend received

Investments in operating fixed assets - net
Proceeds on disposal of operating fixed assets
Net cash flows from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Issuance of convertible preference shares

Net cash flows from financing activities

(Decrease) / Increase in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period 17

The annexed notes 1 to 22 form an integral part of these condensed interim financial statements,

(354,532)
24,291
(378,823)

5,259,421
1,462,881

(9,119,998}

2,200,000

4,092,571
4,737,571

i B Josin i s AR A

Munnawar Hamid, OBE Tariq Igbal Khan
Chairman Director

Humayun Bashir
Director



Notes to the Financial Statements
for the Quarter ended March 31, 2014

STATUS AND NATURE OF BUSINESS

Silkbank Limited ("the Bank®) was incorporated in Pakistan on April 04, 1994 as a public limited company under the Companies
Ordinance, 1984. The Bank commenced commercial operations on May 07, 1995. The Bank’s shares are quoted on all the Stock
Exchanges in Pakistan.The Bank is engaged in banking services as described in the Banking Companies Ordinance, 1962. The Bank
operates through 88 branches (December 31, 2013: 88) including 10 (December 31, 2013: 10) Islamic banking branches in Pakistan
with the registered office located at Silkbank Building, I. 1. Chundrigar Road, Karachi. The short term and long term credit rating of
the Bank rated by JCR-VIS Credit Rating Company Limited in July 2013 is 'A-2' and 'A-' respectively.

Majority shareholding (82.406%) in the Bank as on March 31, 2014 is held by a consortium comprising of International Finance
Corporation (IFC), Nomura European Investment Limited, Bank Muscat 5.A.0.G and executives of the Sinthos Capital Advisors Limited.
As a result of possible conversion of convertible preference shares and unsubscribed rights issue, the majority shareholding in the
Bank may change at the time of conversion of preference shares to ordinary shares and / or subscription of right shares.

The State Bank of Pakistan (SBP) vide BSD Circular No. 7 dated April 15, 2009 set the Minimum Capital Requirement (MCR) for Banks
of Rs. 10 billion {net of losses) to be achieved by December 31, 2013, The Banks are also required to maintain a Capital Adequacy
Ratio (CAR) of at least 10% of the risk weighted assets of the Bank. The capital of the Bank (net of losses and discount on shares) as
of March 31, 2014 amounted to Rs. 3.97 billion excluding general reserves of Rs.163 million and convertible preference share of Rs.2.2
billion, The shortfall at period end amounted to Rs. 6.03 billion. The Bank had issued right shares at a discount in 2010 to generate
net capital of Rs. 7 billion. However, the right issue had partly remained unsubscribed and at present the Bank has unpaid rights of
Rs. 2.572 billion.

In March 2013, the Bank issued 880 million Convertible Preference Shares (CPS) amounting to Rs. 2.2 billion subject to conditions
as fully disclosed in Note 12. SBP vide its letter No. BPRD/CS/2900/13 dated March 13, 2013 has allowed the Bank to treat CPS as
Tier-1 capital for CAR purpose only. As a result of this issuance, the Bank’s credit rating and CAR has improved. Securities and Exchange
Commission of Pakistan (SECP) has also granted the Bank a 3 year extension for subscription of the rights, in line with the tenor of
the convertible preference shares.

The SBP has granted extension to the Bank in complying with MCR and CAR requirements until December 31, 2013 vide their letter
No. BPRD / CS / 2900 / 13 dated March 13, 2013. The Bank has sought further extension from SBP in meeting the CAR and MCR
reguirements. Management is confident that appropriate extension / approval in meeting the aforementioned requirements in MCR
and CAR will be received from SBP,

BASIS OF PRESENTATION

In accordance with the directives of the Federal Government regarding the shifting of the banking system to Islamic modes, the
State Bank of Pakistan (SBP) has issued various circulars from time to time. Permissible forms of trade-related modes of financing
Include purchase of goods by bank from their customers and immediate resale to them at appropriate mark-up in price on deferred
payment basis, The purchases and sales arising under these arrangements are not reflected in these condensed interim financial
statements as such but are restricted to the amount of facility actually utilized and the appropriate portion of mark-up thereon.

These condensed interim financial statements have been prepared in Pakistani Rupee which is the reporting and functional currency.

The financial results of the Islamic Banking branches have been consolidated in these condensed interm financial statements for
reporting purposes, after eliminating material inter-branch transactions / balances. Key financial figures of the Islamic Banking
branches are disclosed in Note 20 of these condensed interim financial statements,

BASIS OF MEASUREMENT

These condensed interim financial statements comprising of condensed interim statement of financial position, condensed interim
profit and loss account, condensed Interim statement of comprehensive income, condensed Interim cash flow statement and
condensed interim statement of changes in equity together with explanatory notes have been prepared under the historical cost
convention except that certain fixed assets are stated at revalued amounts, certain investments are stated at market value, derivative
financial instruments marked to market and certain staff retirement benefits are carried at present value,

These condensed interim financial statements have been prepared following the accrual basis of accounting except for the cash
flow information.

STATEMENT OF COMPLIANCE

These condensed interim financial statements of the Bank for the quarter ended March 31, 2014 have been prepared In accordance
with the requirements of the International Accounting Standard 34 - Interim Financial Reporting, provisions of the Companies
Ordinance, 1984, Banking Companies Ordinance,1962 and directives issued by the Securities and Exchange Commission of Pakistan
and the State Bank of Pakistan. In case where requirements differ, the provisions of the Companies Ordinance, 1984, the Banking
Companies Ordinance, 1962 and the said directives have been followed,

SILKBANK ~



lziauarter/}/ Report 30171

Notes to the Financial Statements
for the Quarter ended March 31, 2014

The disclosures made in these condensed interim financial statements have been limited based on the format prescribed by the

SBP vide BSD circular letter No. 2 dated May 12, 2004 and Intemational Accounting Standard (IAS) 34, 'Interim Financial Reporting’
and do not include all the information required in the annual financial statements. Accordingly, these condensed interim financial
statements should be read in conjunction with the annual financial statements of the Bank for the year ended December 31, 2013,

The State Bank of Pakistan has deferred the applicability of International Accounting Standard ({IAS) 39, ‘Financial Instruments:
Recognition and Measurement’ and IAS 40, 'Investment Property' for Banking Companies through BSD Circular No. 10 dated August
26, 2002. The Securities and Exchange Commission of Pakistan (SECP) has deferred applicability of IFRS-7 "Financial Instruments:
Disclosures” on banks through S.R.0 411(1) /2008 dated April 28, 2008. Accordingly, the requirements of these standards have not
been considered in the preparation of these financial statements, However, investments have been dassified and valued in accordance
with the requirements prescribed by the State Bank of Pakistan through various circulars,

ACCOUNTING POLICIES

The accounting policies and methods of computation adopted for preparation of these condensed interim financial statements are
same as those followed in the preparation of the annual financial statements of the Bank for the year ended December 31, 2013.

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The basis and methods used for critical accounting estimates and judgments adopted in these condensed interim financial statements
are same as those applied in the preparation of the annual financial statements of the Bank for the year ended December 31, 2013.

FINANCIAL RISK MANAGEMENT
The Bank's Financial Risk Management objectives and policies are consistent with those disclosed in the annual financial statements
for the year ended December 31, 2013,

INVESTMENTS - NET

Rupees in'000
As at March 31, 2014 (Un-Audited) 11,782,005 5,749,020 17,531,025
As at December 31, 2013 - Audited 13,674,460 1,178,797 14,853,257

INVESTMENTS BY TYPES:

Held-for-Trading Securities
Pakistan Investment Bonds
Ordinary Shares - Listed
Market Treasury Bills

2457,524 . 2/457,524
Available-for-Sale Securities
Market Treasury Bills 9,0 531 || 6079584 | 1178797 | 7.258381
Pakistan Investment Bonds 5 | 3,19, 833,018 - 833018
GOP ljara Sukuks : 704,81 2,074,627 - | 2074627
Units of Mutual fund - Closed end . g 7 5405 5,405
Preference Shares - Listed ,00( 5,0 5,000 5,000
Term Finance Certificates - Listed : ! 169,695 = 169,695
- Unlisted 316,716 = 316,716
Sukuks 5 11,775 1,775
Ordinary Shares - Listed ] 1, 1,151,015 - | 1151015
-Unlisted ! ! 5,680
/561 B 11,831312

Held-to-Maturity Securities

Shares repurchase (fully provided) 74910

Investment in Assoclate 62,580
137,490 - 137,490
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Notes to the Financial Statements
for the Quarter ended March 31, 2014

December 31, 2013 - Audited

March 31,2014 - Un-audited

Held by Glven as
! -

Investments at Cost

Less: Provisions for diminution in
value of Investments

Investments - net of provision

Unrealized loss on revaluation of
investments - held-for-trading

Surplus on revaluation of
Available- for-sale securities

Total Investmants at Market Value

INVESTMENTS BY SEGMENTS
Federal Government Securities
Market Treasury Bills

Pakistan Investment Bonds

GOP ljara Sukuks

Fully paid-up erdinary shares
Listed companies
Unlisted companies

Term Finance Certificate, Debentures,
Bonds and Participation Term Certificates
Term Finance Certificates - Listed
= Unlisted
Sukuks

Other Investments

Units of Mutual fund - closed end
Freference shares - Listed
Investment in Associate

Shares repurchase (fully provided)

Investments at Cost
Less : Provision for diminution in the value of investments
Investments - net of provision

Unrealized loss on revaluation of Held-for-trading investments

Surplus on revaluation of Available-for-sale securities
Total Investments at Market Value

ADVANCES - NET

Loans, cash credits, running finances, etc,
In Pakistan
Outside Pakistan

Islamic Financing and related assets

Bills discounted and purchased (excluding treasury bills)
Payable In Pakistan

Held

ba
000
13,247,529
B6,563)
13,160,066
(1,431)

514,525

Given as
Sy | ™|

178,797 14426,320

- (86,563)
1,078,797 14,339,763

(1431)

1,156,695

147,895
14,426,326
(86,563)
14339763

(1,431)
514,925
14,853,257

Payable outside Pakistan 1
714,657

Advances - gross 61,520,646
Provision against non-performing advances - specific {5,131,997)
Provision against consumer finance - general (300,210}
Advances net of provision 56,088,439

SILKBANK >
Yes we can
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Notes to the Financial Statements
for the Quarter ended March 31, 2014

Advances include Rs. 9,240 million (December 2013: Rs. 9,872 million) which have been placed under non-performing status as detailed below:

March 31, 2014 (Un-audited) December 31, 2013 - Audited

Category of classification
- specific

Sub-standard Iy 1 E 247,81 25,751 25,751
Doubtful 933 1,047,890 152,394 152,394
Loss 119 5,03¢ R ' 4,953,852 4,953,852

i 5,131,997 5,131,997

Opening balance 5,131,997 300, 158,169

Charge for the period/year 2 17,833 1434974 142653 1,577,627
Reversals )2,4¢ ) } A65)  (1,014,628) (612) (1,015,240}
Net charge for the period/year 756 3 420,346 142,041
Amounts written off ! | 148,448) -
Closing balance g ! § 3,04 5,131,997 300,210 5,432,207

General provision represents provision made equal to 1.5% of the consumer secured performing portfolio, 5% of the consumer
unsecured performing portfolio and 1% on small enterprises performing portfolio as required by the Prudential Regulations issued
by the State Bank of Pakistan for Consumer and Small Enterprises Financing.

SBP vide various circulars has amended Prudential Regulations in respect of provisioning against non performing advances under
which the benefit of Forced Sale Value (FSV) has been allowed for plant and machinery under charge, pledged stock and mortgaged
residential, commercial and industrial properties held as collateral against non-performing loans and advances for five years from
the date of dlassification.

In case of the Bank, SBP further allowed the Bank to avail FSV benefits on mortgaged residential, commercial and industrial properties
upto December 31, 2012 at 100% for 1st and 2nd year, 90% for 3rd year, 75% for the 4th year and 509 for the 5th and 6th year of
classification. The Bank had availed the enhanced FSV benefit of Rs. 1,158 million due to special relaxation allowed by SBP against
the non-performing loans classified till December 31, 2012, which expires on December 31, 2012.

SBP through letter No BPRD/BRD-05/Silk/2013/12339 dated August 20, 2013 has allowed the Bank further relaxation, subject to
certain conditions. According to the letter, the provision shortfall of Rs. 1,158 million availed under enhanced FSV benefit against
classified corporate / commercial and SME loans as of December 31, 2012 has to be provided in phases.

FSV benefit availed on loans and advances classified after December 31, 2012 is calculated under Prudential Regulations R-8.

As of March 31, 2014, enhanced FSV benefit allowed in accordance with abovementioned SBP letter has an after tax impact of Rs.
501 million on accumulated losses, which shall not be available for payment of cash or stock dividend.

As of March 31, 2014, total FSV benefit taken against all loans and advances including enhanced FSV benefit is Rs. 1,927 million -
net of tax (December 2013: Rs. 1,967 million), which shall not be available for payment of cash or stock dividend.
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for the Quarter ended March 31, 2014

Audited

Rupees in' 000
DEPOSITS AND OTHER ACCOUNTS
Customers
Fixed deposits ; 3 30,051,389
Savings deposits 00,4 20,028,542
Current accounts - non - remunerative 16,499,952
Margin accounts - non - remunerative ) 713,559
Others 3

Financial institutions
Remunerative deposit
Non-remunerative deposits
—_— e
69,433,452
SHARE CAPITAL

Authorised capital

March 31,2014 December 31,2013 March 31,2014  December 31,2013
Un-audited Audited Un-audited Audited

No. of shares in '000 Rupees in '000
4,000,000 4,000,000 Ordinary shares of Rs.10 each 40,000,000 40,000,000

Issued, subscribed and paid up share capital

March 31, December 31, December 31,
20 2013 2013

14 01
Un-audited Audited Audited
No. of shares in '000 Rupees in '000

Ordinary shares of Rs.10 each Fully paid in cash

Ordinary shares of Rs.10 each Fully paid in cash
and issued at a discount of Rs. 2.5 per share

Ordinary shares of Rs.10 each Fully paid in cash 712,898 17,712,898
and issued at a discount of Rs. 7.5 per share L ——y
2,671,605 ] 048 26,716,048

1.3 The SBP requires each commercial bank to: (a) hold the minimum level of the regulatory capital (net of losses) to be raised to Rs. 10
billion {net of loss and share discount) by December 31, 2013 and {b) maintain a ratio of total regulatory capital to the risk-weighted
asset (the "Basel ratio”) at or above the internationally agreed minimum of 10% (refer note 1.3).
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Notes to the Financial Statements
for the Quarter ended March 31, 2014

The Bank has approved issuance of right shares @ 311.00226% on December 2, 2009 at a discount of Rs. 7.5 per share having face
value of Rs. 10 each to generate net additional capital of Rs. 7 billion. Out of these right shares, an amount of Rs. 2.572 billion is
unsubscribed. SECP has granted three years extension for subscription of the rights, in line with tenor of convertible preference
shares.

CONVERTIBLE PREFERENCE SHARES

The Bank has issued 880 million Convertible Preference Shares (CPS) in March 2013 at issue price of Rs. 2.50 per share aggregating
to paid-up amount of Rs. 2,200 million, The CPS are subordinated to all other liabilities including deposits of the Bank. These CPS
have 3 years tenor and are convertible into ordinary shares of the Bank at the conversion ratio of 1:1. There is no voting right and
dividend on these CPS. The subscribers will have an option to exercise the put option at the end of the tenor through which they
can sell their CPS to Arif Habib Corporation Limited ("the Guarantor”) at the strike price of Rs. 3.70 per CPS, The Bank is entitled to
exercise Call Option, which is exercisable in full or in parts at any time after one year from the issue date subject to subscription of
unsubscribed right shares. Any partial redemption will be on a pro rata basis. The SBP has restricted the utilization of the funds
received to investment in papers of Government of Pakistan and the amount will not be counted towards the compliance of applicable
statutory liquidity requirement. Subsequently, SBP through letter No.BPRD / BA&CP-04 / 644 /4692 / 2014 dated March 26, 2014 has
allowed to consider the investment in government papers held against the proceeds of Convertible Preference Shares for SLR
purposes.

SBP has given approval of CPS as Tier-| capital for Capital Adequacy Ratio (CAR) purpose only. Further, the SBP vide their letter No.
BPRD/BA&CP-04/15690/2013 dated October 24, 2013 allowed the Bank to disclose CPS in the "Capital Section” of its financial
statements till the remaining maturity or earlier redemption, whichever is earlier.

March 31, December 31,
2014 2013
(Un-audited) {audited)
Rupees in ' 000

SURPLUS ON REVALUATION OF ASSETS - NET OF TAX i
Surplus on revaluation of securities | 334,702
Surplus on revaluation of properties . 73,199
407,901
(Deficit) / Surplus on revaluation of securities
Federal Government Securities E ——
Market Treasury Bills {4,283)
Pakistan Investment Bonds (49,742)
GOP ljara Sukuks i 14,926

Fully paid-up ordinary shares
Listed companies 82,0 547,422

Term Finance Certificate, Debentures,
Bonds and Participation Term Certificates
Term Finance Certificates - Listed
- Unlisted
Sukuks

Other Investments

Units of Mutual fund - Closed ended .
514,925

Deferred tax liability recognised ! 197, | (180,223)
334,702

Surplus on revaluation of properties
Surplus on revaluation of properties
Deferred tax liability recognised

Reconciliation of surplus on revaluation of properties

At beginning of the period / year

Surplus realized on account of incremental depreciation (net of tax)
At end of the period / year
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CONTINGENCIES AND COMMITMENTS

Transaction-related contingent liabilities
Guarantees favouring

Government

Banking companies and other financial institutions
Others

Trade-related contingent liabilities
Letters of Credit & Acceptances

Claims against the bank not acknowledged as debt

Commitments in respect of forward contracts
Forward exchange contracts with State Bank of Pakistan,
banks and other institutions
Sale
Purchase
Forward contracts against equity investments

Claims against the bank by Competition Commission of Pakistan & Others

Commitments in respect of
Property civil work & equipment
Purchase of hardware / software

MARK-UP / RETURN / INTEREST EARNED
On loans and advances to:

Customers

On investments in:

Held-for-trading securities
Available-for-sale securities
Held-to-maturity securities

On deposits with financial institutions
On call money lendings
On securities purchased under resale agreements

MARK-UP / RETURN / INTEREST EXPENSED

Deposits

Securities sold under repurchase agreements

Call Borrowings

Borrowing from State Bank of Pakistan under export re-finance
SWAP money market expense

Others

CASH AND CASH EQUIVALENTS
Cash and balance with treasury banks
Balance with other banks

March 31, December 31,
2014 2013

Un-audited Audited
Rupees in' 000

7,897,923
484 069
2,262,787

3,015,850
267,532

3,134,530
9,623,107

35,000

8,510

March 31, December 31,
2014 2013

Un-audited Audited
Rupees in ' 000

1,465,784

308,831

28

2,513
44,778
1,821,934
1,088,733
112,267
48,873
65,896
82,769

1,325

1,399,863

4,737,571
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Notes to the Financial Statements
for the Quarter ended March 31, 2014

TAXATION

The income tax returns of the Bank have been submitted up to tax year 2013, The Bank has filed appeals before (ATIR) against certain
disallowances amounting to Rs. 1,996 million made by Tax officer for assessment / tax year(s) 2000-2001, 2001-2002, 2002-2003 and
2004. The disallowances amounting to Rs. 682 million in respect of tax year 2003 and 2006 are pending at CIR (A). The management
is confident that the outcome of these appeals would be in favour of the Bank.

The Bank's return in respect of AJK operations have been submitted up to and including tax year 2013. Certain appeals were filed
before the various appellate forums which are pending for adjudication. The Management is confident that the outcome of these
appeals would be in favour of the Bank.

RELATED PARTY TRANSACTION

Related parties comprise directors, major shareholders of the Bank and the companies owned by such shareholders, entities
owned by the directors of the company, companies where directors of the Bank also hold directorship, associates, key
employees, entities that have key management personnel in common and employee benefit plan.

Transactions with related parties are carried out in the normal course of business at agreed terms other than those transactions
which are made under the terms of employment, the majority of the transactions with related parties comprise of loans and advance,
deposits, issuance of letter of credits and guarantees,

Advances for house building, conveyance and for personal use have also been provided to the staff and executives at reduced rates
in accordance with the employment and pay policy and such advances have not been disclosed in the following schedule. Facility
of group life insurance and hospitalization insurance is also provided to staff and executives. In addition to this, executives of the
Bank have been provided with Bank maintained car.

Details of transactions, other than disclosed else where, with related parties and balances with them as at the period / year end were

as follows:
March 31, zou(Un audited) December 31,2013 - Audited (Resmcd}

Loans at the beginning of the period / year X 8,814 i 20,560 57918
Loans given during the period / year 29393 3844544
Loans repaid during the period / year

Loans outstanding at the end of the period / year ] 1,996

posits Yy ‘ N e
Deposits at the beginning of the period / year g 3,33 9,5 13,726 178411 142,790
Deposits received during the period / year ] D / 509,817 1,647,050 1,268,140
Deposits repaid during the period / year | b, 164 (485,521)  (1,577,022)  (1,301,362)
Deposits at the end of the period / year 5, 107,21 i 38,022

Investments - shares

At the beginning of the period / year
Investment made during the period / year
Redeemed / impaired during the period / year
At the end of the period / year

Transactions

Short term employees benefits 26,10 X 175837
Termination benefits 2,34 8826
Mark-up earned on loans : 2,005
Mark-up pald on deposits : 2,593
Services rendered / goods supplied ) : : 32 ? 24,963
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ISLAMIC BANKING BUSINESS
The Bank is operating with 10 {December 2013 : 10) Islamic Banking branches as of March 31, 2014,

STATEMENT OF FINANCIAL POSITION
ASSETS

Cash and balances with treasury banks
Balances with ather banks

Druie from Financlal Institutions
Imvastments

Islamic Financing and Related Assets
Operating fixed assets

Other assets

Total Assets

LIABILITIES
Bills payable
Due to Financial Institutions
Deposits and other accounts
-Current Accounts
-Saving Accounts
~Term Deposits
-Others
-Depasit from Financial Institutions - Remunerative
-Depaosits from Financial Institutions - Non - Remunerative
Due to Head Office
Other liabilities
Total Liabilities
MET ASSETS

REPRESENTED BY
Islamic Banking Fund
Reserves

Accumulated profit / (loss)

Surplus on revaluation of assets

REMUNERATION TO SHARIA ADVISOR / BOARD
During the period no charity credited to Charity Fund Account nor any payment made out of it,

ISLAMIC FINANCING AND RELATED ASSETS
Financing / Investment Receivables
Murahaba
Musharaka

Yes we can
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March 31, March 31,
2014 2013
Un-audited Un-audited
Rupeesin' 000

PROFIT AND LOSS ACCOUNT i
Profit / return earned on financings, investments and placements I 50,605
Return on deposits and others dues expensed (33,585)
Net spread earned 17,020

Other Income

Fees, commission and brokerage income

(Loss) / Income from dealing in foreign currencies

Gain on sale of securities

Other income

Total other income 4,674
| : 21,694

Other Expenses :
Administrative expenses | 55,60 (51,904)
Profit / (Loss) before taxation (30,210)

DATE OF AUTHORISATION FOR ISSUE
The financial statements were authorised for issuance on April 23, 2014 by the Board of Directors of the Bank.

GENERAL
Figures have been rounded off to the nearest thousand rupees.

Jsssinsimn s Ak S

Azmat Tarin Munnawar Hamid, OBE Tariq Igbal Khan Humayun Bashir
President & CEO Chairman Director Director
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Branch

Network

CORPORATE SEGMENT

Farooq Nasim

14-Egerton Road, Lahore.
LHR Tel.: {042) 36365246
Fax: (042) 36316367
KHI Tel.: {021) 32460468
Fax: (021) 32460414

Wasif Khalid Malik

Manager
Circular Road Sranch,

73, Circular Road, Lahore.
Tel.+{042) 37658564

Fax: (042) 37673831

Muhammad Bilal Khan Mazari
lanager

Badami Bagh Branch,

66 Grain Market, Badami Bagh,
Lahore.

Tel.: (042) 37731353

Fax: (042) 37731355

Abdullah Jaliawala

lod-a er Branch,
6'15 V:l]ee Street,
Bazar, Karachi.
YEI (021) 32436915
Fax: (021) 32441049

Faisal Shiwani
Manager

Cloth Market Branch,
Khandwala Building,
Fakhre Matri uaad, Cloth Market,
Kharadar, Karat
Tel.: (021) 3220104142
: (021) 32201860

Asad Humayun
jonal General Manager
silkbank Building,
1.1 Chundrigar Road, Karachi.
Tel.: (021) 32460465, {021) 35395842,
111-00-7455, Ext. 503
Fax: (021) 32460419

Khalid Sami Usmani
AreaBranch Manager
Karachi Main Branch,
Silkbank Bullding,

1.1 Chundrigar Road, Karachi
Tel.; (021) 32460436,
111-00-7455, Ext. 141

Fax: (021) 32460419

Mehboob Afridi

Area/Branch Manager

Defence Branch,

Property No. 39/C,

Shahbaz Commercial Area,
Khayaban-e-Shahbaz,

Phase-Vi, DHA, Karachi.

Tel.: (021) 35844001, 35341145-47
Fax: (021) 35844002

Syed Fasih Haider Burney

Branch Manager

Korangi Road Branch,

Plot No, 6-C, A-Commercial Market,
DH.A, Phase-ll,

Main Korangi Road, Karachi.

Tel.: (021) 35388021, 3538801820
Fax: (021) 35804342

2014\\

Mehar Mirza

ch Manager
Korangi Industrial Area Branch,
Plot No. 2571, Sector 23
Korangiidustril Area,
Near Suzuki
Telqo) 3sos7zm 3snsms

5067205, 35067275

Fax- (021) 35067201

Shahzad A. Durrani

Branch Manager

Quetta Branch, Firdous! Bullding,
Jinnah Road, Quetta.

Tel; (081) 2821773

Fax: (081) 2824061

Syed Ahtisham Al Tirmizi
Branch Manager

Plot No. 23.C, Street 37,

Tauheed Commercial Area, Phase-V,
H.

D.H.A,, Karachi.
Tel.: (021) 35871492, 35871524
Fax: (021) 35871540

Asghar All
Branch Manager

Boat Basin Branc]

Buiding No. G svc xo 8lock 5, Clifton,

rachi,
fe (021) 35301911 3530]905

301909
m: (021) 35301923

Muhammad Azeem Akhtar

Branch Manaj

100-C, 11th Commerclal Street,

Mim Khwabar\-e -Ittehad, Phase-Il Ext,

(am Ts312015
Fax: (021) 35312086

.

Chaudhary Zafar Iqbal
Manager

91-E, 9lh tommeulal Street, Phase-IV,
DM

Tel: Iou) anwu
Fax: (021) 35301114

Shaukat Ali
Acting Branch Manager
Hyderabad Branch

F-17, Badr| Manzil, Opp. Old Café George,

Risala Road, Hyderabad,
Tel.: (022} 2728370
Fax: (022) 2781192

Abu Tehseen

Branch Manager

Guishan-e-Igbal Branch,

Block 10/A, Saima Cassic, Main Rashid
Minhas Road, Gulshan-e-igbal, Karachi
Tel.: (021) 34991139, 34989652-3
Fax: (021) 34989654

Farhan Khan

Branch Manage

Bahadurabad Branch,

Ground Floor, 2N Tower,

Plot No. 106, Bahadur Yar

Jung Co-operative Housing Society,

Blocks3, KCHS. Union Umied,
Bahadurabad, Kar

Tel.: (021) 349;3277 Saiz3e1620

Fax: (021) 34145182

sohail Soomar
Branch Manager

S.TE. Branch,

Plot No. 8/, C-1, Unit No.2, Sindh
Industrial Trading Estate, Karachi.
Tel.: (021} 325866734

Fax: (021) 32550279

Muhammad Akmal Naseem
Area/Branch Manager
\University Road Branch,

Plot No. B-9/10, Block 16,
Main University Road, Karachl.
Tel.: (021) 34829590, 34829591
Fax: (021) 34829592

svnd Rashid Munir

ch Manager

Nvden Branch,

D-11, Block H, Khayaban-e-Shershah Suri,
North Nazimabad, Karachi,

Tel.: (021) 36643280, 36643275-76
Fax: (021) 36643263

Muhammad Khalid cnmm

Acting Branch Man:

M. A Jinnah Road Branch,

Ground Fioor, Plot No. 40, Sheet N

Seral Quarters, Campbell Stree, Korachl
Tel.; (021) 32601308-09,

Fax: {021) 32601310

Asif Farooq Aziz

Acting Branch Manager

Sohrab Goth Branch,

Al-Asif Square, Sohrab Goth, Karachi.
Tel.: (021) 36380974, 36342889
Fax: (021) 36343704

Mohammad Hassan Riaz
Branch

PECHS, Branch,

Shop Nu H Business A\‘cade.
Plot N Block N

Shahrah isal, Kamm

Tel: (021] 34392041-42

Fax: (021) 34332040

SILKBANK 7~

Yes we can



Mahmnod Ahmed

ich Manager
Pon Qasim Branch,
Shop No. 5, Port Trade Centre,
Plot No. CP 1/20, Cmunetclal Area,
Phase-lI, Port Qasim, Karachi.
Tel.: (021) 34120015, 34720117
Fax: (021) 34720216

Ashraf All Klnn

Operation M:
mr.d Bin Waleed Road Bra
No-1,2,3 84, Plot No. 151-A,
xhaw 8in Waleed Road/Allama lgbal
d, Block 2, PECH.S., Karachl.

Yel (021)34306525 34306521 23
(021) 34306524

Acting Branch Manager
. B. Area Branch,

PlotNo. :31/A, Ground Floo,Bock s,
F.B. Area, me 16, Karach.
Tel

(021} 35342995 353&2905 8
Fax: (021) 36342904

ISLAMABAD REGION

Syed Qasim Rizvi

Regional General Manager
13-L, F-7 Markaz, Islamabad.
Tel.: (051) 2608025, 2608028
Fax: (051) 2608027

Muhammad Farooq Sarwar

Branch Manager

slamabad Main Branch,

93-Razia Sharif Plaza, Blue Area,

Islamabad.

Tel.: (051) 2276101, 280206163,
72921-23

Fax: (051) 2829935

Rawalpindi Main Branch,

Aslam Plaza, 60 Main Adamjee Road,
Saddar, Rawalpindi Cantt.

Tel.: (051) 5794165, 5512104-6

Fax: (051) 5524560

Asad Sajjad
Area/Branch Manager

Peshawar Main Branch,

Lamsy Arcade, 1-C, Fakhar-e-Alam Road,
Peshawar Cantt.

Tel.: (091) 5276290, 5278122, 5276938
Fax: {091) 5276414

Abid Sultan Chaudhary

Area/8ranch Manager

Mirpur {Azad Kashmir) Branch,

82:D, Allama Iqbal Road, Sector B4,
Mirpur, Azad Kashmir,

Tel.: (05827) 446415, 446414, 446559
Fax: (05827) 445145

Abdul Haseeb Jan
Branch Man:
Khyber Bazar Branch,
Hali Khan Building, Sulkarno Square,
Khyber Bazar, Peshawar.
Tel (091) 9213883, 2552832

2481

Khurram Hanif
Area/Branch Manager
1-8 Markaz Beanch,
Plot No. 6, Laraib Plaza, Sector -8
Markaz, Islamabad.
Tel (os:) Aasmz-a 4102163

Fakhar Uddin Siddiqui

Branch Manager

F-11 Markaz Branch,

Plot No, 25-D, F-11 Markaz, Islamabad,
Tel: {051) 2228170, 2228169, 222800506
Fax: (051) 2210587

Syed Shahzad Raza Zaidi

Branch Manager

G'9 Markaz Branch,

4-8, Karachi Company, G-9 Markaz,
Islamabad.

Tl (051) 2855826, 28558245
Fax: (051) 2855827

Naveed Amjad
Branch Manager

Rawalpind Satelite Town Branch,
D-321, Fifth Road, Satelite Town,
Ri

wvisipodi.
Tel.: (051) 48506768
: (051) 4850674

Irfan Anwar

Branch Manager

Attock Branch,

8-2, Pleader Lane, Amxk city,
Tehsil & District Att

Tel.: 057) 2702201 az 2613646
Fax; (057) 2613486

Chaudhry Khurram Javed

G, Roid Gujjar Khan.
Tel. (0613) SlmZG 512866-71

Dina Branch,
Chaudhary Street, Mangla Road, Dina.
Tel.: (0544) 635011, 635013-16

Fax: (0544) 636987

Zaheer Anwar I
Branch Manager
Raja Bazar B
zssas O\emlsl ‘Chowk, Bohar Bazar,

'rel : (DS l] 577764”, 6777601
Fax: (051) 6777608

Kibria Sana

(053] zsce
Fax: [DSI)IGS!EW
Zainab Khan

le nsl) 2213749

Muhammad Taimoor Khan
Branch Manager

Plot Nn 315 Rawm Plaza,

Main Rawalpindi Road, Opp: Old Tehsil

Headguarter Hospital, D:

Tel.: (05827) 465741, 465736-8
05827} 465739

Muhammad Bilal Zahoor

eranch Manager

Jeblum Bra

Plot No. 8, Peswal Plaza, GTS. Square,
Sehlum City, Jehlum,

Tel.: (0544) 624971, 62397375

Fax: (0544) 623976

Muhammad Aurangzeb

Branch Managy

Westridge Branch,

Plot No.488-491, Westridge Bazar Road,
Westridge-1, Rawalpind.

Tel.: (051) 5491544, 54915402

Fax; (051) 5491543

Asif Siddique Butt
Branch Manager

8ahria Town Branch,

ot . 1, Chic Centr, BahiaTown,
Rawalpindi

Tel. (051) 5731705, 5731702-3

Fax: (051) 5731704

Branch " Manager

Hazro By
Plot No. &m. 382/, Allah w:la mowk,
Circular Road, Mohallah Abd:

fel.- (057) 2313296, Pt

Fax; [057) 2313295

LAHORE EAST

Izhar-ulHaq

Regional General Manager
Silkbank House,
14-Egerton Road, Lahore
Tel.: (042) 36302317

Fax: (042) 36279272

Muhamamd Naeem Dar
Area/Chief Manager
Main Branch,

Silkbank House,
14-Egerton Road, Lahore.
Tel: (042) 36309055

Fax - (042) 36279272
Najam Faiz

P.E.C.O. Road Branch,
57 1, B/! Township, P.E.C.O. Road,
m (mz] 351254046, 35125400,
351
Fax: [042) 35125403

Haider Rehman

Branch Manager

Allama lgbal Town Branch, 6-Hunza
8lock, Allama Igbal Tow,

Tel.: (042) 37809309, 37809014-15
Fax; (042) 37805866,

Sheikh Mobin Rafiq
Branch Manager
Thokar Niaz Balg Brs

7-8, Judicial anmy, RDMIM Road,
Thokar Niaz Baig, La

Tel.: (042) 3531‘!145 lS 3511‘0‘9
Fax: (042) 35314048

Muhammad Ahmed Khan Malik
Area/Branch Manager

Shadman Town, u&A, Colony No. 1,
Shadman Town, Lahor

Tel.: (042) 37420045, Sra20007

Fax: (042) 37420048

Muhammad Ghufran
Area/8ranch Manager
Kotwali Road Branch,

Kotwali Road, Faisalabad.

Tel {041} 2615473, 2643604
Fax: (041) 2619984

Muhammad Azam Saroya

Branch Manager

Sheikhupura Branch,

Sharif Plaza, Maiﬂ Lﬂhnresauodlu
Road, Sheikh

Tel:(056) 3813529, 3812665

Fax: (056) 3810059

Saeed Ahmed Khan Niazi
Branch Manager
Sargodha Branch,
Knawam Chow, Gulber Park,
sargad

Tel (oaa) 3768101-2
Fax: (048) 3768103

Johar Town Branch,
Block 15, M. M. A. fown, Lahore.
Tel.: {042) 35314890-92, 35314895
Fax: (042) 35314893

Ageel Mirza
Branch

Manager
Shah Alam Market Branch,
15-8, Shah Alam Market, Lahore.

l.: (042) 37376186, 37376780-82
Fax: (042) 37376183

Ghulam Rasool
Branch Manager
Raiwind Branch,

Railway Noad Adﬁml Red Chilli
Restaurant,

Tel.: (042) 35393315 35393811-13
Fax: (042) 35393814

Usauat A1
Branch Manager
Puli-111 Brand
Pull-111, Sar[m!!u/ﬁuahbad Road,
Sargodha.

{048) 3791980-82
Fax: (048) 3791983

11.G, PIA Housing Society,

WAPDA Town Roundabout, Lahore.
Tel.: {042) 35188525, 35188520
Fax: {042) 35188527

Sardar Kamran Nakai
Regional General Manager

R. G. M. Office, 97-A/D-1, PEC Buildml.
Uiberty Market, Gulberg, Lahor

Mob: 03334211383

Tel.: (042) 35878010-11, 35784402
Fax: (042) 35878012

Nawazish All Hashmi

Branch M:

Gujranwala Branch,

Plot No, 100 & 102, Mohallah Bhatia
Nagar, Near PSO Petrol Pump, G. T, Road,
Nandi Pur Town, Gujranwala.

Tel.: (055) 3250214, 3731269,
3856268-70

Fax: (055) 3856271

Nadeem Khawaja

Branch Operation Manager

Sialkot Branch,

70, Paris Road, Sialkot.

el (052) 4266778, 4597489, 4597491
Fax: (052) 4589002

Chaudhry Gulzar Hussain

Branch Manager

Gujrat Branch,

B-17/1553-R- n, Near Eidgah Masjid,
G.T. Road, Guif

Tel (uss) 3531466, 3536262, 3535144,

Fal: (053) 3531732

Ayesha Hameed

8ranch Manager

Gulberg Branch,

97-A/D-1, PE.C. Building, Liberty
Roundabout, Guiberg:Iil Lahore.
Tel.: (042) 35878010-11, 35878351
Fax: (042) 35878012

rden Town,
Flat 1-4, Usman Block, New Garden
Town, Lahore.
Tel.: (042) 3594030&9 35940300
Fax; (042) 35940301

Sajjod Ahmed Q ureshi
Area/Branch

Defence Branch,

320, Block Z, Commercial Ares,
Phase-lll, Lahore

Tel.- (042) 35693080, 35692930-33
Fax: {042} 35693010

Model Town Branch,
16, Bank Square Market, Model Town,

ore,
Tel.- (042) 35915580-1, 35915587
Fax: {042} 35915583

Tausief Ul Islam

Branch Manager

Mandi Bahauddin Branch,

740, Sultan Plaza, Chowk Bab--Fa00q,
Mandi Bahauddin.

Tel (0546) 507060 507054-55

Branch

Fortress Stadium Branch,

13, Bridge Shop, Fortress Stadium,
Lahore Cantt., Lahore

Tel.: (042) 36623384-86, 36623380
Fax; {042} 36623143

Naveed Ahmed Tarig

Branch Manager

L-Block Gulberg Branch,

52:L, Gulberg:il, Kalma Chowk, Lahore.
Tel.- (042) 35857131-33, 35857245
Fax; (042} 35857262

Asif Kamal

Branch Manager
Cavalry Ground Branch,
20-Commercial Area, Cavalry Ground,

Lahore,
Tel.: (042) 36610273-6, 36610280
Fax: {042) 36610277

Imran Ejaz

Branch Manager

Batapur Branch,

Main G. . Road, Batapur, Lahore Lines.
Tel.: (042) 36580385-7

Direct: (042) 36580387
Fax: (042) 36580384
MULTAN REGION

Muhammad Raza Ali

ral Manager
10-A, Bosan Road, Gulgasht, Multan.
Tel.: (061) 6750260
Fax: {061) 6750253

Amjad Altaf

Branch Manager

Bahavalpur Branch,

Near Fawwara Chuwk O Amedpu
East Road, Bahawial

Tel.: (062) zamst 27752021
Fax: (062) 287

Afshan Noreen
Branch Manager

Dera Ghazi Khan Branch,

8lock 13, Hospital Chowk, Opp. DHQ.
Hospital, Raihway Road, Dera Ghazi Khan,
Tel.: (064) 2466682

Fax: (064} 2466682

Rouf Jamal

Area

Multan Branch,

10-A, Bosan Road, Gulgasht, Multan.
Tel: (061) 6750251, 6750255, 6750256
Fax; (061) 6750253

Zulfiqar Al Nasic

Branch Man,

Sahiwal Branch,

i W, 4998, Kt Mo, 0,
Kharooni No. 07 ll

Civil Lines, Sahi

Tel.: (040) rveas, 24184
Fax; (040} 4222915

Adil Jatoi

Branch Manager
Sukkur Branch,

Fax: (071) 5619151

Malik M" Faroze

Acting Brar

lahlm Yar mn Branch,

26-Shahi Road, Rahim Yar Khan.

Fax: (068) 5879408
Muhammad Arif irfan
'a Manay

anch,
Pallsnn Chowﬁ. urkana
Fil (074; 4059599
Mllsuh Nlldu
QaPslm ﬂrln(h (Mulﬂnl

Tel (061“587711
Fax: (061) 4586880

ISLAMIC BANKING BRANCHES

Asif Aleem

Branch Manager
Shahrah-e-Faisal 8ranch,
47-A, Da-ub-Aman Housing Society,

£ CHS, lock 75, Shahrah Fasa,

ile: 0321-5066590
el.; (021) 34533106-9, 34523099,
34521766
Fax: (021) 34533110
Salman Shahid
Area Manager
Citon Banch,

Room No. 1, Plot No. D-69,

ook, Clfton,Karach.
Mobile: - 2460600
Tolo{0a1) 3937180142
Fax: (021) 35371839

Anjum Rafiq
Branch Manager

Mading Town granch,

6C-2-101, Susan Road,

Madina Town, Faisslabad.
Mobile: 0300-8668591

Tel.- (041) 8503411-13, 8503414
Fax: (041) 8503416

Muhammad Kaleem Sabir
Area Manager
T-Block, DHA,

88 Sector CCA, Block T, Phase-ll C,
DHA, Lahore.

Mobile: 0332-4420230
(042) 35748849, 35748850

Fax: (042) 35707637

‘Osamah Sohail

Area Manager
Gulberg Mini Market, Q Block,
6-Q Block, Gulberg-Il Lahore.
Mobile: 0302.4441656 & 03214454984
Tel.: (042 357515367, 35752855

Fax: (042) 35764076

Sonla Usman
Branch Manager
F 8 Markaz Branch,
Plot No, lc Kighan Road, Islamabad,
Mobile: 1500
Tel (051) 2187450 2287455-57
Fax: (051) 2287454

Mbix Al chmnnv
Chaniiesereme 3 Branch,

Plot No. 46, Commercial Area, Chaklala
o (osn 5766147 Sres1s1: 52,
m;(osx) 5766150

Jaffar Baig

Branch Manager

Quetta Brar

M. A, tinnah noad Quetta.
Mobile: 03337832886

Tel.: (081) 286620103

Fax: (081) 2866204

Quzi Basharat-ul-Hagq
Branch Manager

Abbottabad Branch,

Plot No. 7838, Opp. Daewoo Terminal,
Mandian, Mansehra Road,
Abbottabad. KPK.

Mobile: 0345-9553384

Direct; (0992) 385075
PABX: (0992) 385978-
Fax: (0992) 385976

Junaid All Durrani

Silkbank Bulling, Ml Road,
Saddar Bazar, Mardan,
Mobile: 03005776345

Tel.: (0937) 867555

Fax: (0937) 867556










